DNP: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 31 Aug 2020, DongNai Plastic Construction JSC explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
Separate Financial Statement:
	Target
	Accumulation of the first 06 months of 2020

Before audit
	Accumulation of the first 06 months of 2020

After audit
	Accumulation of the first 06 months of 2019
	Difference (Before – After audit)
	Rate (%)
	Difference (2020 - 2019)
	Rate (%)

	
	VND
	VND
	VND
	VND
	%
	VND
	%

	Net revenue from sales and services supply
	907,062,038,516
	907,062,038,516
	855,631,649,816
	-
	0.0
	51,430,388,700
	6

	Cost of goods sold
	827,038,697,913
	827,038,697,913
	758,990,295,618
	-
	0.0
	68,048,402,295
	9

	Gross profit from sales and services supply
	80,023,340,603
	80,023,340,603
	96,641,354,198
	-
	0.0
	(16,618,013,595)
	-17

	Financial revenue
	24,950,298,399
	24,950,298,399
	4,898,293,950
	-
	0.0
	20,052,004,449
	409

	Financial expense
	46,610,664,438
	46,610,664,438
	45,996,062,260
	-
	0.0
	614,602,178
	1

	Selling expense
	27,705,592,107
	27,705,592,107
	22,285,985,001
	-
	0.0
	5,419,607,106
	24

	Enterprise management expense
	28,571,092,072
	28,571,092,072
	23,692,582,670
	-
	0.0
	4,878,509,402
	21

	Net profit from business operation
	2,086,290,385
	2,086,290,385
	9,565,018,217
	-
	0.0
	(7,478,727,832)
	-78

	Other profit
	1,613,463,151
	1,613,463,151
	2,142,311,254
	-
	0.0
	(528,848,103)
	-25

	Profit after enterprise income tax
	3,699,753,536
	3,699,753,536
	9,610,638,733
	-
	0.0
	(5,910,885,197)
	-62


Consolidated Financial Statement:

	Target
	Accumulation of the first 06 months of 2020

Before audit
	Accumulation of the first 06 months of 2020

After audit
	Accumulation of the first 06 months of 2019
	Difference (Before – After audit)
	Rate (%)
	Difference (2020 - 2019)
	Rate (%)

	
	VND
	VND
	VND
	VND
	%
	VND
	%

	Net revenue from sales and services supply
	1,526,660,619,376
	1,526,660,619,376
	1,249,230,222,719
	-
	0
	277,430,396,657
	22

	Cost of goods sold
	1,259,200,696,789
	1,259,200,696,789
	1,025,690,527,924
	-
	0
	233,510,168,865
	23

	Gross profit from sales and services supply
	267,459,922,587
	267,459,922,587
	223,539,694,795
	-
	0
	43,920,227,792
	20

	Financial revenue
	112,148,376,571
	114,328,605,907
	61,689,157,176
	2,180,229,336
	2
	52,639,448,731
	85

	Financial expense
	151,051,298,490
	151,051,298,490
	121,002,408,651
	-
	0
	30,048,889,839
	25

	Profit from investments into joint ventures and associates
	6,376,687,329
	6,376,687,329
	9,281,160,027
	-
	0
	(2,904,472,698)
	-31

	Selling expense
	87,923,968,778
	88,275,601,796
	69,322,535,655
	351,633,018
	0
	18,953,066,141
	27

	Enterprise management expense
	120,978,503,655
	120,836,295,975
	93,545,406,774
	(142,207,680)
	0
	27,290,889,201
	29

	Net profit from business operation
	26,031,215,564
	28,002,019,562
	10,639,660,918
	1,970,803,998
	7
	17,362,358,644
	163

	Other profit
	1,772,980,056
	1,772,980,056
	2,752,793,666
	-
	0
	(979,813,610)
	-36

	Profit after enterprise income tax
	24,567,603,511
	26,538,407,509
	11,197,196,165
	1,970,803,998
	7
	15,341,211,344
	137


Profit after enterprise income tax at the Separate Financial Statement of the first 06 months of 2020 decreased by about VND 5.9 billion year on year during the general difficult situation of the economy affected by the epidemic Covid-19, details:
· Net revenue of the first 06 months of 2020 increased gradually year on year by about 6%, however, the production cost also increased and gross profit rate also decreased year on year

· Financial revenue increased due to receiving the dividend payment from subsidiaries this period
· Selling expense and enterprise management expense also increased year on year due to the invested category’s scale were expanded last year before being put into operation this year and there were expenses for the epidemic Covid-19’s prevention

Profit after enterprise income tax at the Separate Financial Statement of the first 06 months of 2020 did not have the difference before and after auditing

Profit after enterprise income tax at the Consolidated Financial Statement of the first 06 months of 2020 increased by over VND 15 billion year on year:
· Due to increasing the consolidating scale with the increase in number of member units, year on year. This led to the increase in scale of almost targets such as revenue, financial activities, selling expense, enterprise management expense and consolidated profit
Profit after enterprise income tax at the Consolidated Financial Statement of the first 06 months of 2020 increased by VND 1.7 billion (equivalent to 7.4%), between before and after auditing due to the increases of the adjusting entries as relevant to the consolidation of member companies and advances for selling expense at subsidiaries
